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On the Local Bond from the Perspective of the Equalization
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Abstract: People always focus on how to fund the public goods or offset the financial deficit, when discussing about the function of the local bond.

The paper staris from analyzing the relation of the local bond and public goods, then studies the bond from the

of the equalization of basic

(o

public service and finally puts forward some suggestion on how to constitute the local bond, based on the equalization.
Key words: equalization of basic public service; the local bond; transfer payment
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